
No securities regulatory authority in Canada or elsewhere has expressed an opinion about, or passed upon the fairness or merits 
of, the transaction described in this document or the adequacy of the information contained in this document and it is an offense 
to claim otherwise. 

 





The following are some questions that you, as a Golden Arrow Shareholder, may have relating to the 
Meeting and answers to those questions. These questions and answers do not provide all of the information 
relating to the Meeting or the matters to be considered at the Meeting and are qualified in their entirety by 
the more detailed information contained elsewhere in this Information Circular. You are urged to read this 
Information Circular in its entirety before making a decision related to your Golden Arrow Shares.  

Capitalized terms used but not defined in this section have the meaning ascribed to them under the heading 
“Glossary of Terms”. See also “Cautionary Note Regarding Forward-Looking Statements and Risks”. 
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Information Concerning SSRM  – Risk 
Factors

Following the Transaction, Golden Arrow will be dependent on its investment in SSRM, which may not 
be fully realizable.  

Information Concerning SSRM Risk Factors

The Transaction – Use of 
Consideration

Following the Transaction, all of Golden Arrow’s properties will be in the exploration stage, and most 
exploration projects do not result in commercially mineable deposits. 



The Company will have discretion in the use of the Consideration received under the Transaction. 

The Transaction – Use of Consideration

There can be no certainty that all conditions precedent to the Transaction will be satisfied. 

If the Transaction is not completed, the Company’s future business and operations could be harmed. 



The Company may no longer meet the continued listing requirements of the TSX-V following the 
Transaction and the delisting of the Golden Arrow Shares from the TSX-V may result in the Golden 
Arrow Shares no longer being a Qualified Investment under the Tax Act for a Registered Plan.  

The Termination Fee provided by the Share Purchase Agreement may discourage other parties from 
making an Acquisition Proposal or may adversely affect Golden Arrow’s financial condition.  

Golden Arrow will incur costs even if the Transaction is not completed. 

If a significant number of Golden Arrow Shareholders validly exercise dissent rights in respect of the 
Golden Arrow Shareholders Resolution, the financial condition and cash reserves of Golden Arrow will 
be adversely affected. 
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Management Contracts



 
(Signed) Joseph Grosso    
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